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Grubb & Ellis provides real
estate market information for
more than 100 local markets
throughout North America.
Use the map to zero in on the
o�ce, industrial, retail, multi
housing, land, and investment
overviews for your areas of
interest. Print a single report
to suit your needs

For a broader perspective,
download the U.S. and global
forecast reports summarizing
our expectations for the
coming year.

Local Forecast Reports Global Forecast Report O�ce Locations Get Acrobat Reader Exit to Corporate Site
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Absorption vs. Completions
Year-End (in Thousand SF)
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Vacancy Rates
Year-End
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Asking Rental Rates
Year-End ($/SF/Yr. Full Service)

n Class A n Class B

Source: Grubb & Ellis|Gundaker Commercial

$10

$20

$30

09F08P06040200



�*� �’+") $ 
J 
��� �>A.. � �885?

��� �!���)�)$�&*�!�). ,�!! �$#)�#*� �# ���
� �*�!��(� (%��� ,�!! �#�’��(�
�#� ��!% �’�+� �( �#� ’�#)�! ’�)�( �$,#�

(45? ?<-/1� 1?<1/5-88E 5: C->14;A?1
05?@>5.A�
@5;: .A5805:3?� C588 0>5B1 <>5/1? 0;C: -:0
1:/;A>-31 8-:08;>0? @; ;221> -005@5;:-8
5:/1:@5B1? @; 81-?1 @415> ?<-/1	

(41>1 C588 -8?; .1 9;>1 05>1/@ ?<-/1 ;: @41
9->71@ .E @41 1:0 ;2 
���	 ’;91 .A?5:1??1?
C588 /4;;?1 :;@ @; 1D<-:0 ;> >1:1C 81-?1? -?
@41 >19-5:5:3 1221/@? ;2 @41 0;C: 1/;:;9E
@-71 4;80	

(41>1 C588 .1 - 28534@�@;�=A-85@E @; :1C1>�
?@-@1�;2�@41�->@ .A5805:3?	 �?@-.85?410 -:0
>1/1:@8E /;:?@>A/@10 <->7? C588 .1 @41 9;?@
-@@>-/@5B1 @; A?1>? 8;;75:3 2;> <>591 8;/-@5;:�
2A:/@5;:-85@E -:0 -91:5@51?	

*1>E 85@@81 ?<1/A8-@5B1 /;:?@>A/@5;: 5?
1D<1/@10 5: 
���	 �? - >1?A8@ ;2 ;B1>.A5805:3
-:0 @41 A:1D<1/@10 1/;:;95/ 0;C:@A>:�
?1B1>-8 :1C .A5805:3? /;9<81@10 5: 
���
C1>1 ?@588 19<@E 5: @41 2;A>@4 =A->@1> ;2 @41
E1->	 #1C /;:?@>A/@5;: 5: 
��� C588 .1
<>59->58E .A580�@;�?A5@	

�8@4;A34 @41 1/;:;95/ 0;C:@A>: C588 -221/@
5:0A?@>5-8 <>;<1>@51? 5: ’@	 !;A5?� @41 9->71@
/E/81 -2@1> - ?;2@ <1>5;0 05/@-@1? - 9;01>-@1
01/85:1 2;88;C10 .E - 81B185:3 ;22 <1>5;0 5:
8-@1 
��� -:0 950�
���	

(41 ’@	 !;A5? >135;: 5? C188 <;?5@5;:10 2;>
9A8@5�9;0-8 @>-:?<;>@-@5;:	 (41>1 5? -
<;@1:@5-8 2;> 5:/>1-?10 >-58 A?1 -:0
-005@5;:-8 .->31 @>-225/� 1?<1/5-88E 5: ?;91 ;2
@41 2A@A>1 <8-::10 5:0A?@>5-8 <->7?	

(41 5:0A?@>5-8 B-/-:/E >-@1 2;> -88 <>;0A/@
@E<1? >;?1 ?8534@8E 5: 
���� <->@8E 0A1 @; ?<1/�
A8-@5B1 /;:?@>A/@5;: @4-@ C-? /;9<81@10
C5@4 :; @1:-:@? ?1/A>10	 *-/-:/E >-@1? ->1
1D<1/@10 @; 5:/>1-?1 ?8534@8E 5: 
��� -? C188	

�?75:3 >-@1? ?@->@10 @; 2-88 5: @41 ?1/;:0 4-82
;2 
��� -:0 C588 /;:@5:A1 @; @>1:0 0;C: 5:
@41 25>?@ 4-82 ;2 
���� <;??5.8E .18;C ��	�� <1>
?=A->1 2;;@ 2;> C->14;A?1
05?@>5.A@5;: ?<-/1�
0A1 @; 25:-:/5-8 A:/1>@-5:@E -:0 @41
-B-58-.585@E ;2 /;9<1@5:3 ?A.81-?1 ?<-/1	
�221/@5B1 >-@1? 2;> 01-8? :13;@5-@10 5: 
���
->1 -8?; 1D<1/@10 @; 01/85:1 -? 01-8? ->1
/;9<81@10 C5@4 - 45341> 05?/;A:@ ;22 @41
-?75:3 >-@1	

(41>1 C588 A:0;A.@108E .1 -: 5:/>1-?1 5:
-B-58-.81 ?A.81-?1 ?<-/1 5: 
���� 1?<1/5-88E
5: @41 �1:@;: ?A.9->71@ C41>1 �4>E?81>
�;><;>-@5;: 50810 - <8-:@ -:0 /A@ ?452@? -@
-:;@41> 5: 
���	 "-:E @1>@5->E ?A<<851>? 5:
@45? ?A.9->71@ C588 .1 2;>/10 @; /8;?1 -:0
>181-?1 @415> ?<-/1 .12;>1 @415> 81-?1? 1D<5>1	

�005@5;:-8 ?A.81-?1 ?<-/1 9-E .1/;91
-B-58-.81 5: 9-:A2-/@A>5:3 -:0 05?@>5.A@5;:
.A5805:3?	 �? ?-81? 01/85:10 5: @41 ?1/;:0
4-82 ;2 
���� 9-:A2-/@A>5:3 ;>01>? 2188 -?
C188	 )< @; 
 <1>/1:@ 9;>1 ?A.81-?1 ?<-/1
/;A80 .1 -0010 @; @41 -B-58-.81 5:B1:@;>E	

 1E !1-?5:3 (>-:?-/@5;:?
�		�
	����� 	����� �������" 
�������� 
�#� �
��
!:8,<.: � �*6+5. ��!% �
	
 (.;<?*A �: �552782; 
��		�			
(8:5- (2-. %.,178580A !*7*<<872 �.>.5896.7< �:8=9 ��
� �*4.>2.? �8:98:*<. �: �552782; �		�			
 B+=:7��.;;.A �802;<2,; &$ �7-=;<:2*5 #��% ���� �*4.>2.? �8:98:*<. �: �552782; �
	�			
�*2:/2.5- !:8,.;;270 �8:9� %:2 �2<A #.0287*5 !8:< �2;<:2,< 
�	
 ( 
;< $< �552782; 
�	�			
(12<7.A �.;207 �=4. #.*5<A �8:98:*<287 ��	
 � �27-+.:01 �8:<1 $<� �8=2; �8=7<A 
���	��

’(	 !$)�’
�:0A?@>5-8

Absorption vs. Completions
All Product Types, Year-End (in Thousand SF)
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Vacancy Rates
All Product Types, Year-End
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Asking Rental Rates
Year-End ($/SF/Yr. Full Service)
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Typical Rent
In-line Shop Space, 2008 ($/SF/Yr. Triple Net)
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Median Household Income
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Retail Square Feet Per Capita
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Average Capitalization Rate
Closed Sales
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Sales by Property Type
2008

Apartment 11% n
Hotel 10% n
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